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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
M/s MASKATIYA CHARITABLE TRUST

Opinion

We have audited the annexed financial statements of M/s Maskatiya Charitable Trust
(‘Entity’), which comprise the statement of financial position as at June 30, 2022 and the
statement of income & expenditure and other comprehensive income, the statement of changes
in general fund, the statement of cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information, and we state that we have obtained all the information and explanation which, to the
best of our knowledge and belief, were necessary for the purposes of the audit.

In our opinion and to the best of our information and according to the explanations given to us,
the statement of financial position, statement of Income & Expenditure and other comprehensive
income, the statement of changes in general fund, the statement of cash flows together with the
notes forming part thereof conform with the accounting and reporting standards as applicable in
Pakistan and give the information required by the Trusts Act, in the manner so required and
respectively give a true and fair view of the state of the Entity’s affairs as at June 30, 2022.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs) as
applicable in Pakistan. Our responsibilities under those standards are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Entity in accordance with the International Ethics Standards Board for
Accountants, Code of Ethics for Professional Accountant as adopted by the institute of Chartered
Accountant of Pakistan (the code) and we have fulfilled our other ethical responsibilities in
accordance with the code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.




FEROZ AZIZ & COMPANY

Chartered Accountants

Key Audit Matter(s)

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the consolidated financial statement of the current period, these matters were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters.

Information Other Than The Financial Statements and Auditor’s Report Thereon

Management is responsible for the other information. The other information comprises the
information included in the Annual Report but does not include the financial statements and our
auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and
we do not express any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read
the Other Information and, in doing so, consider whether the Other Information is materially
inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that
there is a material misstatement of this Other Information, We are required to report that fact. We
have nothing to report in this regard.

Responsibilities of Board of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the consolidated financial
statements in accordance with the accounting and reporting standards as applicable in Pakistan
and for such internal control as management determines is necessary to enable the preparation of
consolidated financial statement that are free from material misstatement, whether due to fraud
Or error.

In preparing the consolidated financial statements, management is responsible for assessing the
Entity‘s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Entity or to cease operations, or has no realistic alternative but to do so.

Board of management is responsible for overseeing the Entity’s financial reporting process.
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Auditors Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statement as a whole is free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with ISAs as applicable
in Pakistan will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economics decisions of users taken on the basis of these
consolidated financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial
statement, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Entity’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Entity’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence up to the date of our auditor’s
report. However, future events or conditions may cause the Entity to cease to continue as
going concern.

e Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statement represents the underlying
transactions and events in a manner that achieves fair presentation.
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We communicate with the board of directors, if required, regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide the board of trustees, if required, with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matter that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with the board of directors, we determine those matters that
were of most significance in the audit of the consolidated financial statement of the current
period and are therefore the key audit matters. We describe these matters in our auditor’s report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public interest
benefits of such communication.

Report On Other Legal and Regulatory Requirements
Based on our audit, we further report that in our opinion:
a) Proper books of account have been kept by the Entity as required by Trust Act, 1882.

b) The statement of consolidated financial position, the statement of consolidated profit or
loss and other comprehensive income or loss, the consolidated statement of changes in
equity and the consolidated statement of cash flows together with the notes thereon have
been drawn up in conformity with the Trust Act, 1882 and are in agreement with the
books of accounts:

¢) Investment made, expenditure incurred and guarantees extended during the year were for
the purpose of the Entity’s business: and

d) No zakat was deductible at source under the Zakat and Ushr Ordinance, 1980 (XVIII of
1980). - :

27 December, 2022
Karachi
UDIN: AR202210480bkizcpG9o




MASKATIVA CHARITABLE TRUST
Statement of Financial Position
As at 30 June 2022

NON-CURRENT ASSETS
Property, plant and equipment
Long term investments

CURRENT ASSETS
Loans and advances
Short term investment
Taxation - net

Cash and bank balances

TOTAL ASSETS

FUNDS AND LIABILITIES
Accumulated surplus

CURRENT LIABILITIES
Accrued and other payables

Countingencies and commitments

TOTAL FUNDS AND LIABILITIES

The annexed notes from 1 to 22 form an integral part of these financial statements.
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10
11

12
13

14

2022 2021
Rupees Rupees
37,963,212 38,004,666
928,385,978 1,305,930,714
966,349,190 1,343,935,380
292,000 444,499
20,000,000 -
2,047,762 205,831
20,851,418 52,268,284
43,191,180 52,918,614
1,009,540,370 1,396,853,994
754,806,813 1,156,853,994
146,083,540 165,000,000
108,650,017 75,000,000
254,733,557 240,000,000
1,009,540,370 1,396,853,994
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MASKATIYA CHARITABLE TRUST

Statement of Income and Expenditure and Other Comprehensive Income

For the year ended 30 June 2022

INCOME

Donations
Other income
Gain / (Loss) on re-measurement of investment

EXPENDITURE

Adopted school running expenses

Charities and donation

Administrative expenses

Allocation for adopted school running expenses
Bank charges

Deficit before taxation for the year

Taxation

Other comprehensive income

Total comprehensive loss for the year

Note

15

16
17
18

19

2022 2021
Rupees Rupees
60,000,000 146,207,598
102,909,304 69,707,359
(420,492,069) -
(257,582,765) 215,914,957
(76,539,544)| [ (72,663,315)
(19,272,000 | (24,457,801)
(863,813) (1,866,659)
(33,650,018)| | (75,000,000)
(2,065) (4,628)
(130,327,440) (173,992,403
¢ (387,910,205) 41,922,554
(14,136,976) (8,512,375)
(402,047,181) 33,410,179
(402,047,181) 33,410,179

The annexed notes from 1 to 22 form an integral part of these financial statements.
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MASKATIYA CHARITABLE TRUST
Statement Of Changes In Net Surplus
For the year ended 30 June 2022

Accumulated
surplus
Balance as at 1 July 2020 1,123,443,815
Total comprehensive income for the year 33,410,179
Balance as at 30 June 2021 1,156,853,994
Total comprehensive loss for the year (402,047,181)
Balance as at 30 June 2022 754,806,813

The annexed notes from 1 to 22 form an integral part of these financial statements.
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MASKATIVA CHARITABLE TRUST
Notes to the Financial Statements
For the year ended 30 June 2022

1
1.1

3.2

3.3

STATUS AND NATURE OF BUSINESS

The Maskativa Charitable Trust is registered under the Trust Act, 1882 vide Registration Number 1506
dated 4 September 2003. The Trust is formed to provide educationl services to poor community.
Currently, MCT has adopted three government schools which are located in the Industrial area of Korangi
in Karachi. The registered office of the Trust is situated at GJ-03-A3, National Industrial Park, Korangi
Creek Karachi.

STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as notified under the Companies Act, 2017;

- Guideline for Accounting and Financial Reporting by Non-Government Organization (NGOs) / Non-
Profit Organizations (NPQOs) issued by the Institute of Chartered Accountants of Pakistan (ICAP).

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the
provision of and directives issued under the Companies Act, 2017 have been followed.

BASIS OF PREPARATION

Basis of measurement

These financial statements have been prepared under the historical cost convention, except for certain
items as disclosed in the relevant accounting policies below.

Funetional and presentation currency

The financial statements are presented in Pak Rupees, which is the Trust's functional and presentation
currency. All financial information presented has been rounded off to the nearest Rupee.

Use of estimates and judgments

The preparation of financial statements in conformity with approved accounting standards, as applicable in
Pakistan, requires management to make estimates, assumptions and use judgment that affect the
application of accounting policies and reported amounts of assets and liabilities, income and expenses.

The estimates and associated assumptions are based on historical experience and various other factors that
are believed to be reasonable under the circumstances, the results of which form the basis of making the
judgments about carrying values of assets and liabilities that are not readily apparent from other sources.
Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised, if the revision affects only that
period, or in the period of the revision and future periods if the revision affects both current and future
periods.

Accounting policies in respect of judgments made by management in the application of approved
accounting standards, as applicable in Pakistan, that have significant effect on the Trust's financial
statements and estimates and assumptions with significant risk of material adjustment in the future period
are included in the following notes,

Notes
a) Taxation 4.6
b) Provisions 5

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectation of future events that are believed to be reasonable under the circumstances.



MASKATIYA CHARITABLE TRUST
Notes to the Financial Statements
For the year ended 30 June 2022

4.1

4.2

4.3

44

SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of these financial statements are set out below.
These polices have been consistently applied to all the years presented, unless otherwise stated.

Property, plant and equipment

Initial recognition

All items of property, plant and equipment are initially recorded at cost.
Subsequent measurement

{tems of property, plant and equipment other than land, buildings, leasehold improvements and capital
work in progress are measured at cost less accumulated depreciation and impairment loss (if any).

Depreciation

Depreciation is charged on reducing balance method and taken to income and expenditure account to write-
off the depreciable amount of each asset over its estimated useful life in accordance with their specified
rates. The depreciation is charged from the month of addition upto the month of disposal of asset.

Disposal

The gain or loss arising on disposal or retirement of an item of property, plant and equipment is
determined as the difference between the sales proceeds and the carrying amounts of the asset and is
recognised as other income in the statement of income and expenditure.

Judgment and estimates

The useful lives, residual values and depreciation method are reviewed on a regular basis. The effect of
any changes in estimate is accounted for on a prospective basis.

Impairment

The carrying amount of the Trust's fixed assets are reviewed for impairment when events or changes in
circumstances indicate the carrying value may not be recoverable . If any such indicators exist and where
the carrying values exceed the estimated recoverable amount, the assets are written down to their
recoverable amount.

Cash and cash equivalents

Cash and cash equivalents are carried in the balance sheet at cost. For the purposes of cash flow statement,
cash and cash equivalents comprise of cash, balances with banks on current accounts and short term
borrowings.

Investments - held to maturity

These are investments with fixed or determinable payments and fixed maturity with the Trust having
positive intent and ability to hold till maturity. These are stated at amortised cost.

Impairment of financial assets other than trade receivables

The financial assets other than those that are carried at fair value are assessed at each reporting date to
determine whether there is any objective evidence of their impairment. A financial asset is impaired if
there is objective evidence of impairment as a result of one or more events that occurred after the initial
recognition of the asset, and that loss event(s) had an impact on the estimated future cash flows of that
asset that can be estimated reliably.

The impairment loss is recognized immediately in the statement of income and expenditure and the
carrying amount of the related financial asset is reduced accordingly. An impairment loss is reversed only
if the reversal can be related objectively to an event occurring after the impairment loss was recognized,



MASKATIYA CHARITABLE TRUST
Notes to the Financial Statements
For the year ended 30 June 2022

4.6

4.7

4.8

4.9

5.2
5.9.1

Taxation

Income tax expense is recognised in the statement of income and expenditure except to the extent that it
relates to items recognized in other comprehensive income or directly in equity (if any), in which case the
tax amounts are recognized directly in other comprehensive income or equity.

Current

Current tax is the expected tax payable on the taxable income for the year; calculated using rates enacted
or substantively enacted by the end of the reporting period. The calculation of current tax takes into
account tax credit and tax rebates, if any, and is inclusive of any adjustment to income tax payable or
recoverable in respect of previous years,

Short term borrowings

Borrowings are recognised at fair value of consideration payable. Borrowing costs are recognised as an
expense in the period in which these are incurred except to the extent of borrowing costs that are directly
attributable to the acquisition, construction or production of a qualifying asset. Such borrowing costs are
capitalised as part of the cost of that asset. Borrowings payable within next twelve months are classified as
current liabilities.

Mark-up bearing loans and borrowings

Mark-up bearing loans and borrowings are recorded at the proceeds received. Finance charges are
accounted for on accrual basis.

Trade and other payables

Liabilities for trade and other amounis payable are carried at cost which is the fair value of consideration
to be paid in the future for goods and services received, irrespective of whether it is billed to the Trust or
not.

Provisions, contingent assets and contingent liabilities

Provisions are recognised when the Trust has a present legal or constructive obligation as a result of past
event and it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate of the obligation can be made. Provisions are reviewed at each
reporting date and adjusted to reflect the current best estimate,

Contingent assets are not recognised and are also not disclosed unless an inflow of economic benefits is
probable and contingent liabilities are not recognised and are disclosed unless the probability of an
outflow of resources embodying economic benefits is remote.

Related party transactions

All transactions involving related parties arising in the normal course of business are conducted at arm’s
length at normal commercial rates on the same terms and conditions as third party transactions, using
valuation modes, as admissible, except in extremely rare circumstances where, subject to the approval of
the Board of Directors, it is in the interest of the Trust to do so.

Revenue recognition
Revenue from donations is recognised on receipt basis.

Income from different sources other than above is recognised on the following basis:
- Return on bank deposits and term deposit receipts is accounted for on accrual basis.
- Dividend income is recognised when the right to receive payment is established.
Financial instruments

Financial assets




MASKATIVA CHARITABLE TRUST
Notes to the Financial Statements
For the vear ended 30 June 2022

(a)

(b)

(c)

5.9.3

The details of new accounting policies after the application of IFRS 9 is as follows. The new IFRS
effectively eliminated loans and receivables category of the previous 1AS 39,

Classification

The Trust has classified its financial assets into following categories: financial assets at amortized cost,
financial assets at fair value through profit or loss and financial assets at fair value through other
comprehensive income. The financial assets are classified at initial recognition based on the business
model used for managing the financial assets and contractual terms of the cash flows.

Financial assets at amortized cost

A financial asset shall be classified as financial asset at amortized cost if both of the following conditions
are met:

- the asset is held within a business mode!l whose objective is to hold assets in order to collect
contractual cash flows and

- the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income

The fair value through other comprehensive income classification is mandatory for certain debt instrument
assets unless the option to classify as fair value through profit or loss is taken.

If an equity investment is not held for trading, an entity can make an irrevocable election at initial
recognition to measure it at fair value through other comprehensive income with only dividend income
recognised in profit or loss.

Financial assets at fair value through profit or loss

A debt instrument can be classified as a financial asset at fair value through profit or loss if doing so
eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise
from measuring assets or liabilities or recognising the gains or losses on them on different bases.

All equity instruments are to be classified as financial assets at fair value through profit or loss, except for
those equity instruments for which the Trust has elected to present value changes in other comprehensive
income.

Recognition and measurement

Regular purchases and sales of financial assets are recognised on the trade date i.e. the date on which the
Trust commits to purchase or sell the asset. Investments are initially recognised at fair value plus
transaction costs for all financial assets not carried at fair value through profit or loss.

Financial assets carried at fair value through profit or loss are initially recognised at fair value, and
transaction costs are expensed in the profit or loss. Financial assets are derecognised when the right to
receive cash flows from the investmenis have expired or have been transferred and the Trust has
transferred substantially all risks and rewards of ownership.

After initial recognition, an entity shall measure a financial asset at fair value or amortized cost.

Gains or losses arising from changes in fair value of the 'financial assets at fair value through profit or loss'
category are presented in the statement of profit or loss within 'other income / other expenses’ in the period
in which they arise. Dividend income from financial assets at fair value through profit or loss is recognised
in the profit or loss as part of 'Other income' when the Trust's right to receive payments is established.

Gains or losses arising from changes in fair value of the 'financial assets at fair value through other
comprehensive income' category are recognised in other comprehensive income with only dividend
income recognised in profit or loss.




MASKATIYA CHARITABLE TRUST
Notes to the Financial Statements
For the year ended 30 June 2022

5.9.4 Financial liabilities

Financial liabilities are recognised at the time when the Trust becomes a party to the contractual provisions
of the instrument. All financial labilities are recognised initially at fair value less directly attributable
transactions costs, if any, and subsequently measured at amortized cost using effective interest method
unless financial liabilities are held for trading, in which case it is required to be measured at fair value
through profit or loss or where entity elects to measure at financial liability, under fair value option.

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expired, Where an existing financial liability is replaced by another from the same lender on substantially
different terms or the terms of an existing lability are substantially modified, such an exchange or
modification is treated as a derecognition of original liability and recognition of a new liability and the
difference in respective carrying amounts is recognised in the profit or loss.

Offsetting of finaneial assets and financial Habilities

Monetary assets and liabilities are offset and the net amount is reported in the financial statements only
when there is a legally enforceable right to set off the recognized amount and the Trust intends to either
settle on a net basis, or to realize the asset and settle the liability simultaneously,



MASKATIYA CHARITABLE TRUST
Notes to the Financial Statements
For the year ended 30 June 2022

7. PROPERTY, PLANT AND EQUIPMENT

Land and Furniture Motor Office Total
building and fixtures vehicles equipment '
(Rupees)
2022
Cost
Balance as at July 01 37,679,763 323,000 1,219,500 704,650 39,926,913
Additions during the year - - - - -
Disposal during the year - - - - -
Balance as at 30 June 37,679,763 323,000 1,219,500 704,650 39,926,913
Accumulated depreciation
Balance as at July 01 - 249,108 1,129,862 543,277 1,922,247
Charge for the year - 7,389 17,928 16,137 41,454
Disposal during the year - - - - -
Balance as at 30 June - 256,497 1,147,790 559,414 1,963,701
Written down values 37,679,763 66,503 71,710 145,236 37,963,212
2021
Balance as at July 01 37,679,763 323,000 1,219,500 704,650 39,926,913
Additions during the year - - - - -
Disposal during the year - - - - -
Balance as at 30 June 37,679,763 323,000 1,219,500 704,650 39,926,913
Accumulated depreciation
Balance as at July 01 - 249,108 1,129,862 543,277 1,922,247
Charge for the year - - - - -
Disposal during the year - - - - -
Balance as at 30 June - 249,108 1,129,862 543,277 1,922,247
Written down values 37,679,763 73,892 89,638 161,373 38,004,666
Depreciation rates (%) 10% 10% 20% 10%




MASKATIVA CHARITABLE TRUST
Notes to the Financial Statements
For the year ended 30 June 2022

Note

8. LONG TERM INVESTMENTS

Balance at start of vear

Investment made during the year

Gain /(Loss) on ot of i nt
Balance at end of year

8.1 The represents investment in shares of listed companies.

9. SHORT TERM INVESTMENT
Investment in TDR Certificate 9.1

2022 2021
Rupees Rupees
1,305,930,714 1,255,276,820
42,947,333 50,653,894
(420 492,069) -
928,385 978 1,305,930,714
20,000,000 -

9.1 This represents placement in Term deposit receipt (TDR) with Habib Metropolitan Bank Ltd. having a maturity of 03

months at a yield of 14.1936% (2021: Nil).

10, TAXATION - NET
Advance income tax 10.1

Provision for income tax

11. CASH AND BANK BALANCES

Cash in hand
Balances with bank - current account

11.1 CASH AND CASH EQUIVALENT

2,047,762 205,831
2,047,762 203,831
10,495 263,343
20,840,923 52,004,941
20,851,418 52,268,284

Cash, cash equivalents and short-term borrowings {used for cash management purposes) include the following for the

purposes of the cash flow statement:

Cash and bank balances
Short-term running finance

12. ACCRUED AND OTHER PAYABLES

Loan payable
Deferred discount

20,851,418 52,268,284
20851418 52,268 284
145,400,000 165,000,000
683,540 -
146,083,540 165,000,000

‘This represents interest free funds provided by the Trustees of the Trust to finance working capital requirements of the

Trust. The loan is repavable at the discretion of the Trust.
13. RESTRICTED FUND - ADOPTED SCHOOL RUNNING EXPENSES

Balance at the start of FY

Total expenditures as at 30 June 2022-Adopted schools
Reserves during the vear

Reserve as at 30 June 2022

14, CONTINGENCIES AND COMMITMENTS

75,000,000 -
(76,539,548) -
110,189,565 75,000,000
108,650,017 75,000,000

There were no contingencies and comumitments as at the year end (2021: Nil), other than those aforementioned

15. OTHER INCOME

Dividend income
Interest income
Other income

100,783,102 67,957,444
2,126,202 1,389,501

. 360,414
102.909.304 69,707,359




MASKATIYA CHARITABLE TRUST
Notes to the Financial Statenients
For the vear ended 30 June 2022

16. ADOPTED SCHOOL RUNNING EXPENSES

Salaries, wages and allowances 63,799,300 64,929,050
Utilitics 663,589 351,260
Staff Welfare 485,919 439,622
Students Fee and Uniform 5,338,000 -
Aziz/Mehran/Millat Canteen 4,988,850 6,145,325
Stationery 223,519 142,225
Cartage B 1,000
Cleaning Expense 163,503 110,752
Repair & Maintenance 876,864 544,081
76,539,544 72,663,315

17. CHARITY AND DONATIONS

Charities and Donation (Dhoraji) 16,000,000 6,000,000
Miscellaneous donations 3,272,000 18,457,801
19,272,000 24,457,801

18, ADMINISTRATIVE EXPENSES

CDC Charges 68,693 72,425
Diepreciation expense 41,454 48,549
Insurance 473,427 868,690
Legal and professional 142,240 225,900
Rents, rates and taxes 137,999 128,095
Miscellenous - 523,000

863,813 1,866,659

19, TAXATION
Current 14,136,976 8,512,375

19.1 The Trust has filed tax return for the tax vear 2021 (financial year ended 30 June 2021) which is deemed to have been
assessed under the Income Tax Ordinance, 2001, unless selected by the taxation authorities for audit purposes.

2022 2021
20. NUMBER OF EMPLOYEES
Total number of employees at the year end 222 237
Average number of employees during the year 222 237
21. DATE OF AUTHORISATION
These financial statements were authorized for issue on in the meeting of the Board of

22, GENERAL

The corresponding figures have been rearranged and reclassified, wherever considered necessary for the purposes of
comparison and better presentation, The figures have been rounded off to the nearest Rupee.
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